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Bitcoin may have begun as an 

anti-establishment, anonymous digital 

currency, but major upcoming projects by 

international governments are suggesting that 

blockchain is the new public sector solution for 

building more effective and integrated 

financial systems. 


The most ambitious plans are for central bank 

digital currencies (CBDCs), which use a 

blockchain-based token as a way of 

representing, in a digital form, the country’s 

fiat currency of a particular nation (or region). 

Unlike cryptocurrencies, CBDCs will be 

centrally issued and regulated by the 

government’s central bank, leveraging the 

benefits of digital currencies, like low-cost 

transactions, automated settlements and fraud 

protection, without losing control over the 

monetary supply.


However, digital currencies issued by a central 

authority lose many of attractive qualities of 

cryptocurrencies like anonymity, 

decentralization and self-governance — and 

the popularity of cryptocurrencies like Bitcoin 

is the primary reason why governments are 

suddenly so eager to embrace colonizing their 

fiat. In the case of countries like India, it’s also 

a motivator for governments to attempt to 

prohibit the use of Bitcoin and crypto to force 

the adoption of their own digital dollars. 




Australia: 

China:

India:

Europe: 

Only time will tell if blockchain-based CBDCs 

are the national currencies of the future, but 

governments have started to make major 

investments in building advanced digital 

financial systems. Here are some of the 

countries taking a lead in CBDC projects:



One of a number of 2021 

announcements about the impending wave of 

CBDC’s, Australia has released its plans to 

move forward with blockchain for its digital 

currency.



 Despite being an early adopter of 

blockchain technology with a massive number 

of public sector projects, 2021 has seen the first 

mention of digital currencies in China’s 5-year 

plan. The country has also joined with the UAE 

and Thailand on a collaborative CBDC 

cross-border payments project.



 Taking a restrictive approach to the 

development of its CBDC, India is attempting 

to stifle the growth of its cryptocurrency sector 

to limit competition to its upcoming digital 

dollar. In response to criticism, the government 

said it would only permit “experimental” 

crypto development.



France’s central bank is leading the 

charge for a digital euro, reportedly looking at 

blockchain platforms like Ripple as options for 

currency creation. According to the European 

Central Bank, the union is concerned about the 

loss of its sovereignty to big tech if it doesn’t 

quickly adopt its own digital currency. 





Big Blockchain 
Moves by Global 
Governments



NAME of COMPANY on March DATE.



With their challenges to making big technological shifts, governments are usually slower to move – 

the launch of so many large-scale projects is demonstrating how the rapid DeFi transformation 

happening in the private sector is pushing governments to innovate faster than was once 

imaginable. We invite you to join us at the Canadian Blockchain Consortium for our regular events 

like podcasts, classes and panels that highlight fascinating areas of blockchain, Bitcoin and DeFi– 

please join us at our next event featuring 

"You can't stop things like Bitcoin. It will be everywhere, and the world will have to readjust. World 

governments will have to readjust."


—John McAfee, Founder of McAfee
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With Bitcoin and other new blockchain asset 

classes surging in interest, investors need 

secure, compliant and accessible ways to trade 

and spend their cryptocurrencies. With a 

strong background in the world of traditional 

finance, Pamela Draper brings compliance 

expertise and a deep understanding of the 

needs of retail investors to Canada’s growing 

crypto marketplace. 


Before she took the top leadership roles at 

Bitvo and later, Pateno Payments, Pamela 

spent her career in investment and corporate 

banking at major Canadian financial 

institutions, including BMO Capital Markets. 

As part of the IIROC Crypto-Asset Working 

Group, her insights and experiences 

contributed to the increasing regulatory clarity 

around cryptocurrencies in Canada. In 

addition to being a Silver Sponsor of the 

Canadian Blockchain Consortium with Bitvo, 

she is a board member of the Canadian 

Blockchain Association for Women. 


Pamela Draper, President and CEO, Pateno 
Payments and Bitvo 
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In early March 2021, an unbelievable story 

dominated global headlines: a piece of entirely 

digital art had sold for an astonishing nearly 

US $70M in the form of something called an 

“NFT”.  The piece was sold by famed auction 

house Christie's in what the company says 

was the first NFT-authenticated sale of digital 

artwork by a major auctioneer.  A digital 

collage by Beeple, a relatively unknown artist, 

the piece is titled “Everydays: The First 5,000 

Days” and composed of a series of images 

taken over the last 13 years. 


The sale price reached in the online auction 

was $69.4, “positioning him among the top 

three most valuable living artists,” tweeted 

Christie's after the sale.


Music by Grimes, digital artwork, sports 

collectables and even silly things — like 

Twitter boss Jack Dorsey’s first 

underwhelming tweet — are being sold as 

NFTs in a gold rush that seems to be only 

gaining momentum. 


With endless media attention, non-fungible 

tokens are emerging as the biggest investment 

boom of 2021 — but what are they, and why 

have the suddenly exploded in interest? 


Here are some of the main concepts behind 

NFTs to help demystify these exotic new 

investments:

Non-fungible: NFTs are not “fungible” — in 

essence, they have an individuality which 

means they do not directly translate to another 

token, allowing something unique to be 

commoditized on a blockchain platform. 

Cryptocurrencies, on the other hand, are 

fungible, meaning that each Bitcoin is 

fundamentally the same unit as any other. 


Token: A token is an encrypted unit of 

information registered on a blockchain ledger 

that represents, in the case of NFTs, all or a 

portion of an asset like real estate a piece of 

art. It securely identifies the asset as well as 

provides an unalterable history of its trading.


Scarcity: Typically, NFTs represent a scarce 

and in-demand digital asset, with collectibles 

and artwork currently dominating the market. 

The attractiveness of the assets backing NFT 

launches have been a main driver of the 

technology’s popularity. 


Fractional: Multiple tokens can be issued for a 

fractional share in an NFT asset, creating an 

innovative way for multiple people to take 

ownership of a piece of digital art or larger 

investment like a real estate project.



Tokenizing digital items like tweets may seem 

ridiculous — because it is — but the technology 

itself has applications that will transcend the 

current bubble and lead to some creative 

real-world applications. NFTs can be used to 

build a new world of commodities out of 

assets like real estate or environmental credits, 

and are a powerful, low-cost way to help 

inventors and artists get value for their 

intellectual property.





Special Industry 
Report: 


The New Asset Universe of 

NFTs
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Top New NFT 
Projects:

: 


The first big digital asset collection to 

launch as NFTs, NBA Top Shot has 

received an incredible US $230M in 

sales of video highlights from basketball 

games, with some short clips of baskets 

reaching as high as $100K each.


NBA Top Shot  


The first band to issue an album as an 

NFT, Kings of Leon made more than US 

$2M from their token in the first week, 

demonstrating the power of the 

technology to disintermediate the music 

industry by giving artists more control 

over their IP.

Kings of Leon:

Institutional financial services 

providers are now looking to provide 

lending solutions to this growing 

industry by allowing investors to use 

NFTs as collateral.

Trustology: 


https://nbatopshot.com/
https://www.rollingstone.com/pro/features/music-nfts-timeline-kings-of-leon-grimes-3lau-1138437/
https://www.coindesk.com/next-step-for-institutional-defi-institutional-nfts
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Emerging 
News:

On May 22nd, 2010, programmer Laszlo Hanyecz 
famously bought two Papa John’s pizzas with Bitcoin — 
after hitting an all-time high, his dinner is now worth 
an astronomical US $613M.

READ MORE

READ MORE

READ MORE READ MORE

READ MORE

TrustBIX Joins the Cool Farm Alliance to Improve 
Farm Sustainability Data in Canada

Bitcoin’s rally has caused a boom in interest in 
blockchain finance, with a recent survey suggesting 
72% of accredited investors are planning to invest in 
DeFi this year:

The tiny South Pacific nation of Tuvalu only has one 
ATM, but has announced plans to fully convert to 
cryptocurrency and become the first country with a 
fully digital financial system:

With the massive demand for skilled tech talent to 
support the growth of blockchain, a company has 
launched a new jobs board to help connect 
companies and specialists:

https://coingeek.com/looking-for-a-job-in-blockchain-bitcoin-association-jobs-board-has-got-you-covered/
https://www.businessinsider.com/bitcoin-surge-means-laszlo-hanyecz-paid-316-million-two-pizzas-2021-3
https://news.bitcoin.com/survey-unveils-72-of-us-accredited-investors-are-planning-to-invest-in-defi-in-2021/
https://www.stuff.co.nz/world/south-pacific/300252437/tuvalu-chasing-digital-immortality-on-a-blockchain
https://www.newsfilecorp.com/release/78616/
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Koleya Karringten

Is the NFT 
Boom a Bubble?

Saturday Night 

Live

US $31 million

It’s an acronym on everyone’s lips right 

now – NFTs, or non-fungible tokens. 

Famous celebrities are issuing them, rich art 

collectors and investors are buying them 

for astronomical amounts, and many 

people are struggling to understand what 

the allure is of these strange-sounding 

digital assets. Even a recent 

 sketch, parodying an Eminem video, 

tried to define NFTs for the audience.


That the domain name NFTS.com is on sale 

for  gives a sense of how big 

this market has become, in such a 

seemingly short period of time. Last 

month’s auction by Christie’s of a piece of 

digital artwork by up and coming artist 

US $69 million

Coloured Coins, 

Beeple for  launched NFTs into 

the stratosphere, and a large number of other 

NFTs, including tweets, albums and YouTube 

clips, have been turned into multi-million dollar 

assets.


Despite the current boom, the technology isn’t 

new – it actually originated in 2012 on the 

Bitcoin blockchain with 

Bitcoins that were programmed to represent a 

spectrum of other assets with real-world value. 

Popularity has steadily increased, and in 2020, 

the market for NFTs tripled to US $250 million, 

a sign of the boom to come. ions. According to a 

recent report published by Dapp Radar, NFT 

markets saw $342 million in trading volume in 

February 2021, before some of recent expensive 

transactions.

“Basic human urges are at play here -- we 

love to collect, we love to share, we have 

an innate desire to show we are part of 

tribes. We lead digital lives.”


-Ian Rogers


https://nerdist.com/article/saturday-night-live-eminem-parody-nfts/
https://nerdist.com/article/saturday-night-live-eminem-parody-nfts/
https://www.benzinga.com/markets/cryptocurrency/21/03/20291804/nfts-com-wants-to-sell-domain-name-for-31-million
https://www.cnet.com/news/christies-nft-auction-closes-at-69-million-as-digital-art-sets-off-a-gold-rush/
https://en.bitcoin.it/wiki/Colored_Coins
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Rarible Opensea

The technological reality behind NFTs is 

far less exotic than the current buzz 

would suggest – the foundation is a 

block of data on a blockchain ledger that 

represents qualities that define an asset 

as “metadata”, which can include 

information like ownership rights, a 

description of the asset, and authenticity 

guarantees. In the case of purely digital 

assets with no real-world analogue, this 

includes the asset file itself.



Non-fungibility, the term that gives 

NFTs such an alien sound, simply 

means that each NFT is entirely unique, 

with its own, irreplicable digital 

signature. Every Bitcoin, like fiat 

currency, is exchangeable for another 

Bitcoin – it’s “fungible”. NFTs, even an 

issued series of copies of the same piece 

of art, are different enough from each 

other that they aren’t directly 

comparable.



Value is exchanged through smart 

contracts, programmed agreements to 

buy or sell the digital assets, and an 

immutable record is maintained on the 

blockchain ledger of all transactions. An 

ecosystem of services has sprung up to 

help people create their own digital 

value, and a big part of the appeal of 

NFTs is accessibility. Platforms like 

 and  allow anyone to 

build and sell memes, tokenize digital art 

and collectibles, and find a waiting 

marketplace of eager buyers.


recording of a bodily function

The NFT creation process has built-in 

mechanisms that mirror some of the 

qualities of off-line markets, like fine art 

- it allows artists to build in scarcity 

from the point that the tokens are 

created by programming the size of the 

issuance, which can never be altered. It’s 

like the art market on fast-forward, with 

reputations being made virtually 

overnight by artists, and value being 

created seemingly out of nothing.



There’s something captivating about 

how democratic NFTs are – while most 

of the highest-value NFTs have come 

from public figures like Elon Musk or 

feature sports stars, in theory, anyone 

can become the next big thing in the 

NFT market. It’s an exciting new 

economy with incredible possibilities 

for anyone with talent, imagination and 

the ability to self-promote. All it takes is 

for someone else to agree that a 

collectible, piece of art or even even 

 has value.

“The bubble logic driving tulipomania 

has since acquired a name: “the greater 

fool theory.”


-Michael Holland


https://rarible.com/
https://opensea.io/
https://nypost.com/2021/03/18/nyc-man-sells-fart-for-85-cashing-in-on-nft-craze/
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ICO 

boom

Learn more about Koleya


The challenge for NFTs is that the market 

needs to agree that these assets – even tweets 

and farts – have value over time. As NFT 

issuances get more ridiculous and rapidly 

increase in volume, the market runs the risk of 

being swamped by a flood of assets with little 

objective value to future buyers.


It’s revolutionary that there is now a 

mechanism by which intellectual property and 

creativity can now be commodified by anyone 

as a tradable token. But there needs to be 

someone on the other side of the transaction 

willing to agree on that value, and despite the 

massive amount of capital moving into NFTs, 

it’s easy to imagine what will happen when the 

novelty wears off and investors are left holding 

millions of dollars in valueless assets.


We have very recent examples that show what 

a bursting crypto bubble looks like. This same 

trajectory already happened with the 

 a few years ago, where the rise in the 

price of Bitcoin caused thousands of 

companies to issue their own crypto coins, and 

hundreds of millions in capital rushed to buy 

them with little due diligence and even less 

regulatory clarity. 






stolen 

artwork

One study found that more than half of the 

1,017 ICOs they studied qualified as scams, 

representing more than $10 billion in lost 

capital. Some ICOs may have been good 

investments and representative of real-world 

value, but the bubble and massive amount of 

fraud caused the entire market to be tarnished. 


Could something like the ICO crash happen 

with NFTs? It’s very possible – already, there 

are reports of NFTs being created with 

, and for many types of investments, 

it’s challenging to verify whether the issuer 

actually has the rights in the first place. A few 

very high-profile scams could damage the 

reputation of the market as a whole and leave 

thousands of people holding unsellable assets.


Over the next few months, the direction of the 

NFT market will become clearer, and people 

will gain a better understanding of the risks 

involved. For anyone considering investing, I 

would strongly advise to stick with known 

platforms and sellers and focus on NFTs that 

represent some kind of meaningful value to 

you personally, like collectibles, music or 

artwork. 


There are a lot of things to be positive about - 

NFTs have the potential to be a powerful tool 

for helping creative people, after years of 

digital content being abundant and free, gain 

value from their IP. However, the history of 

crypto shows just how dangerous speculative 

bubbles can be, and this market needs a much 

bigger dose of caveat emptor.


https://www.cnbc.com/2017/11/30/ico-bubble-is-bursting-even-as-bitcoin-price-rises.html
https://www.cnbc.com/2017/11/30/ico-bubble-is-bursting-even-as-bitcoin-price-rises.html
https://www.koleya.ca/
https://www.theverge.com/2021/3/20/22334527/nft-scams-artists-opensea-rarible-marble-cards-fraud-art
https://www.theverge.com/2021/3/20/22334527/nft-scams-artists-opensea-rarible-marble-cards-fraud-art


April 15th 11:30 Am MST — 


12:30 PM MST

May 13th 11:30 Am MST — 


12:30 PM MST

REGISTER NOW

REGISTER NOW

UPCOMING FREE EDUCATIONAL 
CLASSES:
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https://www.eventbrite.ca/e/what-is-blockchain-class-tickets-138674941483
https://www.eventbrite.ca/e/protecting-yourself-from-blockchain-scams-tickets-148280301373


IT World Canada (ITWC) has issued a national call for nominations of talented female 

leaders in Canada’s growing blockchain and fintech sectors. A top Canadian publication 

and media outlet with IT and CIO focussed content like emerging news, cybersecurity, 

product reviews and technology podcasts, ITWC is hosting their awards event featuring 

exciting panels and speakers on June 1st. 


Fawn Annan, President and CMO of ITWC, said that the awards will help showcase the 

new possibilities for women in emerging technology careers. “There are many 

Canadian women making significant contributions to the advancement of these 

industries. Celebrating their successes may inspire other women to consider careers in 

FinTech and Blockchain”.


The Canadian Blockchain Consortium (CBC) and Canadian Blockchain Association for 

Women (CBAW) are both ecosystem partners of the awards. According to CBC 

Executive Director Koleya Karringten, women in the blockchain industry are behind 

some of its most innovative solutions and companies. 


“I think by some measures, Canada is far ahead of other parts of the world in our 

industry’s inclusion. We have women at the head of some of our top ecosystem 

organizations, many pioneering company founders, and an incredible number of 

technical specialists with globally sought-after expertise. I encourage everyone to 

nominate the innovative women in their network for ITWC’s amazing awards.”


CBAW Executive Director Alexis Pappas said that diverse talent is an important key to 

success for Canada’s blockchain industry. “These awards are fantastic because they 

show strong role models and highlight new opportunities to so many women who might 

be considering a career in blockchain and fintech, especially during this time of 

transformation. The more women we have leaning into our new digital economy, the 

more creative and successful it will be.” 


Date: June 1st, 2021


Discover more: IT World Canada Awards 


Call for Nominations: Canada’s 
Top Women in 

Fintech/Blockchain Awards
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UPCOMING INTERVIEWS:

Previous Interviews

April 5th, 2021


Pamela Draper

April 19th 2021


Hubert Lau

LISTEN NOW
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Jean Desgangne

Are you or someone you know 

doing incredible things in the 

blockchain space? Email 

info@canadablockchain.ca.

https://www.youtube.com/watch?v=5I-bmC-xjUA


NBA Top Shot 

NFT

So, what is an NFT? 


On February 22, 2021, a video clip of Lebron 

James sold for $208K USD on NBA Top Shot, 

which holds the record for the highest sale on 

the platform.  You might be wondering, what 

makes that highlight so interesting? Well, that 

video clip is a non-fungible token or NFT for 

short. Over the past few months, NFTs have 

gained massive attention across all platforms of 

media. These new digital collectibles have 

attracted many investors and speculators with 

over 30,000 unique collectors as well as over 

$300M in sales in the past 30 days (Source: 

cryptoslam.io).  

An NFT which is a non-fungible token. 

Fungible is a term used in economics meaning 

interchangeable and indistinguishable. For 

example, Canadian dollars, a $100 bill can be 

exchanged for five $20 bills which makes them 

interchangeable. The same amount of goods 

and services can be purchased with each $20 

bill which makes them indistinguishable. On 

the other hand, non-fungible means that it is 

unique and irreplaceable.  For example, 

diamonds, each diamond has its own unique 

qualities that could increase or decrease the 

value such as their size, cut and quality.  For 

NBA Top Shot, they are essentially sports cards 

with the characteristics of cryptocurrency. 

These digital collectibles are called “moments”. 

They are video highlights that are officially 

licensed by the NBA that feature a variety of 

NBA players making highlight-worthy plays 

such as dunks, three-pointers, and blocks. 
Roger Zhou


Staff Accountant | Audit | Deloitte


These were created by Dapper Labs, a Canadian 

start-up based in Vancouver which also created 

Cryptokitties, a game on the Ethereum blockchain 

which allows players to collect virtual cats.  NBA 

Top Shot is also backed by the NBA and NBA 

Players Association. Many NBA players have also 

invested into Dapper Labs such as Andre 

Iguodala, Spencer Dinwiddie, Garrett Temple, 

JaVale McGee and Aaron Gordon.  NBA Top 

Shot’s use-case of NFTs is challenging the sports 

collectibles industry. These “digital cards” do not 

have the same problems as physical collectibles 

such as sports cards. Physical cards require 

storage and protection to ensure they’re not 

damaged. For the high-end cards, they need to be 

authenticated and graded on their condition from 

a third-party grading company. These digital 

moments do not have these problems as the 

FLOW blockchain is able to verify their 

authenticity and they cannot be damaged.  


There is a common argument that “I can just save 

a video clip of this from YouTube”. Well you could, 

but would you be able to find a buyer for it? It’s 

the same with physical sports cards, if you printed 

out an expensive rookie card, would you be able 

to sell it for the same price of a real one? Probably 

not.  The value of these moments is derived from 

their authenticity and scarcity. So, that Lebron 

James moment that sold for $208K? It’s 

considered as a “legendary” rarity and there are 

only 49 copies ever made. Although NBA Top 

Shot is still in beta, Dapper Labs said they are 

developing a game called “Hardcourt” to 

compliment the digital moments. Their goal is to 

provide a more immersive experience for the 

collectors. 
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On March 11, 2021, the Canadian Securities 

Administrators released “CSA Staff Notice 

51--363: Observations on Disclosure by Crypto 

Assets Reporting Issuers” (the “Notice”). The 

following is a summary of the Notice and 

recommended disclosure best practices.


The Canadian Securities Administrators 

(“CSA”) is a collective organization comprised 

of Canada’s provincial securities regulators. 

This is the first time they have released 

guidance specifically targeting reporting 

issuers/public companies, perhaps as a 

reaction to the recent growth in public 

institutions investing in bitcoin and other 

cryptocurrencies and uptick in the industry 

overall.


Cryptocurrency issuers who are considering 

filing a prospectus or conducting a reverse 

take-over or similar restructuring transaction 

must carefully consider the following 

disclosure in order to meet minimum 

regulatory requirements. However, it should be 

noted that these disclosure expectations are 

entirely relevant for private issuers, and those 

cryptocurrency companies using offering 

memorandums or other exemptions from the 

prospectus requirement and registration 

requirement.
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Public Cryptocurrency Companies 
and the Disclosure Expectations of 
Canadian Securities Regulators (CSA 
Staff Notice 51-363)

Ensure appropriate measures are taken to 

guard against theft and/or loss. This is key to 

material risk disclosure and particularly 

relevant for cryptocurrency companies.



Disclosure of custodial practices will be a 

focus of provincial securities regulators going 

forward in their audits.



Failure to adopt adequate protections may 

give rise to public interest concerns about the 

issuer.


DISCLOSURE BEST 
PRACTICES



Custody:





     The identity and location of the third-party 

custodian. 



     If the third-party custodian has appointed a 

sub-custodian to hold certain cryptocurrency 

assets, the identity and location of the 

sub-custodian(s).



    A general discussion of the services provided to 

the issuer by the third-party custodian (e.g., is the 

custodian a payment processor or just 

responsible for holding/ safeguarding the crypto 

assets?)



    Whether the custodian is a Canadian financial 

institution (as defined in National Instrument 

45-106 Prospectus Exemptions) or a foreign 

equivalent, and if so by whom the custodian is 

regulated?



    Whether assets held by the custodian are 

insured and any limitation on custodian liability 

in the event of loss/theft.



    Quantity/percentage of issuer’s assets held by 

custodian.



    Whether custodian is a related party of issuer.


   


   Treatment of assets in the event of 

bankruptcy/insolvency of custodian.


For issuers that retain 
third-party custodians, material 
disclosure will include:



Controls may include multi-signature wallets, 

safeguarding of private keys, the use of “cold 

wallets” and frequent monetization of 

cryptocurrency assets into fiat currency.



   Issuers must disclose whether assets are 

insured and any exclusions in insurance policies. 

If no insurance, there should be a detailed risk 

factor in the prospectus or other offering 

document outlining the risks as a result.



   There should be a description of measures 

taken to guard against cybersecurity risks, as 

these risks are particularly heightened in the 

cryptocurrency industry.



   Appropriateness of controls may vary based on 

issuer size and frequency with which assets move 

to/from “hot wallets”.



   Not all issuers will retain third-party 

custodians, but for those that don’t, the reasons 

why not are material info for investors. There 

should be full, true and plain disclosure in this 

regard as to why a third-party custodian is not 

being used.


For issuers that self custody 
crypto assets: 
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Using crypto platforms to hold/trade assets is 

considered material risk because the issuer 

does not hold a private key to or have control 

over the assets held by the platform. Extensive 

risk disclosure is always recommended (via 

the use of risk factor disclosure) where there is 

a material risk. Issuers holding assets on a 

platform are expected to disclose the same 

info about the platform that is applicable to a 

third-party custodian, i.e., there must be 

disclosure on insurance, cybersecurity 

measures taken by the platform, treatment of 

assets in bankruptcy by the platform, etc.



Issuers should include how their business 

intends to generate revenue, specialized 

skill/knowledge possessed by issuer, 

competitive conditions facing issuer.



Risk factors may include:


               -Availability and cost of electricity;


              -Declines and volatility in price of              


                cryptocurrency assets; and


              -Decreased rewards for mining certain 


                assets.



Risks differ between more established 

currencies (bitcoin) and novel ones, i.e., more 

risk disclosure for anything other than bitcoin!



Trading Platforms:



Business Description and Risk 
Factors



Scenarios considered likely to require material 

change report/news release:


    Entering into a new custodial arrangement;


    Loss/theft of cryptocurrency;


    Changes to mining equipment, pool 

operations or electricity supply for miners;


    CSA notes some issuers have failed to report 

these changes within stipulated 10-day 

timeframe. There has been some leniency in 

this regard but expect that to change and expect 

more enforcement in the case of issuers who 

fail to comply.



 It is very important to remember that issuers 

with a material business of investing in 

cryptocurrency assets who do not have other 

substantial operations may be considered 

investment funds under securities laws. 

Investment funds are very heavily regulated in 

Canada. Such issuers could be required to take 

mitigation efforts to comply with the 

investment funds regime prior to obtaining a 

receipt for a prospectus, including 

concentration restrictions, investment portfolio 

disclosure and the use of a qualified custodian.



Material Change:



Investment Funds:
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The CSA acknowledges that there are novel 

accounting issues raised by cryptocurrency 

holdings and issuers should monitor/consider 

guidance published by accounting standard 

setters and regulatory bodies. International 

Financial Reporting Standards (IFRS) says IAS 2 

applies to cryptocurrencies (NOT all crypto 

assets) when they’re held for sale in ordinary 

course of business.



IAS 3 applies to cryptocurrencies (NOT all 

crypto assets) otherwise. If cryptocurrencies are 

reported at fair value, financial statements must 

include disclosure about:


      Valuation techniques used (especially with   


      decentralized currencies and defi assets); and


      Whether fair value measurement is   


      categorized as Level 1, 2 or 3 of the fair 


      value hierarch;


	


Depending on the level, an issuer may need to 

consult and adhere to IFRS 13 requirements.


Where fair value re-measurement of an issuer’s 

cryptocurrencies has a significant impact on its 

financial results in a reporting period, the 

realized and unrealized components of this 

gain/loss should be separately disclosed in the 

financial statements, including any reversal of 

previously unrealized fair value gains or losses.

Accounting and Audit:


(note, we are not accounting and audit 

specialists. Please consult your 

accounting/taxation experts for more 

information)

 Statistics:



Accounting policies may differ for issuers that 

mine cryptocurrency since mining introduces 

additional complexities



The CSA notes that there are approximately 

49 public companies in Canada with some 

cryptocurrency or cryptocurrency mining 

exposure.  Most of these issuers went public 

via reverse take-overs or other transactions 

that do not involve a prospectus. Most entered 

public markets in 2017/2018 as a result of the 

initial coin offering boom and did their first 

annual filings at end of 2018.



    British Columbia is the home province of 

the most cryptocurrency reporting issuers at 

31, with Ontario coming in second place with 

18.


    As to where these public cryptocurrency 

companies are traded on, the following is a 

breakdown per traditional securities exchange 

in Canada:


    27 are listed on the Canadian Securities 

Exchange;


    18 are listed on the Toronto Stock Exchange 

Venture (TSX-V);


    2 are listed on the Toronto Stock Exchange 

(TSX);


    1 is listed on the NEO exchange.
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Public companies in the cryptocurrency industry are subject to the same disclosure obligations 

as public companies in other industries, however, the CSA acknowledges that the unique 

features of cryptocurrency can raise novel compliance issues. The CSA reminds cryptocurrency 

issuers to avoid inaccurate or misleading disclosure and to provide investors information 

necessary for them to make an informed investment decision. 



We believe that in the years to come there will be increased activity in cryptocurrency 

companies being listed and traded in the Canadian public markets. However, as with other 

industries, far more action takes place in the private markets where issuers access private 

capital. The aforementioned best-practices should also be considered by private companies, 

when they sell securities or cryptocurrency directly to accredited investors, family, friends and 

close business associates, eligible investors and others. 



If you have any questions, please do not hesitate to contact Matthew Burgoyne at 

mburgoyne@mcleod-law.com or 403 254 3827.



Twitter: @BurgoyneMatt



by Matthew Burgoyne and Melanie Bowman

CONCLUSION: 
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ANNOUNCING 

CANADA BLOCKCHAIN WEEK

SEPTEMBER 20TH - 22ND  2021


8:00 AM MST - 12:00 PM MST

REGISTER NOW
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https://www.eventbrite.ca/e/canada-blockchain-week-tickets-148543101415


UPCOMING WEBINARS

April 8th, 2021


11:30 AM MST - 12:30 PM MST

REGISTER NOW
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https://www.eventbrite.ca/x/webinar-financial-action-task-force-travel-rule-tickets-142618161761


UPCOMING WEBINARS

REGISTER NOW

April 22nd, 2021


11:30 AM MST - 12:30 PM MST
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https://www.eventbrite.ca/e/defending-against-emerging-crypto-cyberthreats-tickets-148675449271


UPCOMING WEBINARS

April 29th, 2021


11:30 AM MST - 12:30 PM MST

REGISTER NOW
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https://www.eventbrite.ca/e/new-fatf-draft-guidance-the-potential-threat-facing-the-de-fi-nft-and-s-tickets-148549673071


Canadian 
Blockchain 
Directory

Address: 40 King St. West, Suite 1700, 
Toronto, ON M5H 3Y2

Phone: 416-639-2130

Website: 3iq.ca

Contact: info@3iq.ca



Address: 630 8 Ave SW #600, Calgary, 
AB T2P 1G6

Phone: +1 866-302-4084

Website: www.bidali.com

Contact: support.spend@bidali.com



Address: 1199 West Pender Street Suite 
410 Vancouver, BC V6E 2R1

Phone: 778-819-8704

Website: biggdigitalassets.com

Contact: info@blockchaingroup.io



Address: 110 Cumberland St, Toronto, 
ON M5V 3V5

Website: bitbuy.ca

Contact: contact@bitbuy.ca.



Address: 10142 82 Avenue NW, 
Edmonton, AB T6E 1Z4

Phone: +1-888-711-3866

Website: bitcoinwell.com

Contact: help@bitcoinwell.com.



Address: 500 4 Ave SW #2500, 
Calgary, AB T2P 2V6

Phone: +1-833-862-4886

Website: bitvo.com

Contact: support@bitvo.com.



Address: 2300 Yonge Street, Suite 
1600, Toronto, ON  M4P 1E4

Phone: 604-644-8767

Website: blockchainfoundry.co

Contact: sales@blockchainfoundry.co





3IQ


Bidali


BIGG Digital Assets


BitBuy


Bitcoin Well


Bitvo


Blockchain Foundry Inc.


FINANCE

Address: 590 King St W, Toronto, ON M5V 
1M3

Phone: +1 877-620-9006

Website: coinsquare.com

Contact: support@coinsquare.com



Address: 55 University Ave 12 Floor, Toronto, 
ON M5J 2H7

Phone: 647-350-8972

Website: dltlabs.com

Contact: info@dltlabs.com



Address: 250 Yonge Street, Suite 2201, Toronto, 
ON M5B 2L7

Phone: 647-477-7767

Website: dombit.ca

Contact: info@dombit.ca



Address: 370 King Street West, Suite 701, 
Toronto, Ontario M5V 1J9

Website: dvex.io

Contact: support@dvex.io



Address: 200 Bay St Suite 2700, Toronto, ON 
M5J 2J1

Phone: +1-888-362-7172

Website: ninepoint.com

Contact: invest@ninepoint.com



Address: Suite 1610 - 777 Dunsmuir Street 
Vancouver, BC Canada V7Y 1K4

Phone: 604-687-3376

Website: revolugroup.com

Contact: info@RevoluGROUP.com



Address: 2967 Dundas Street West, #922, 
Toronto, ON M6P 1Z2

Phone: +1-833-862-4886

Website: stablecorp.ca

Contact: info@stablecorp.ca



Address: 130 Queens Quay East, West Tower, 
Suite #506, Toronto, Ontario M5A 3Y5

Phone: 1-877-701-0555

Website: theamlshop.ca

Contact: contactus@theamlshop.ca



Address: 45 Sheppard Ave E Suite 803, North 
York, ON M2N 5N1

Phone: 416-583-1838

Website: virgocx.ca

Contact: support@virgocx.ca


Coinsquare


DLT Labs


Dominion Blockchain Solutions


DVeX


Ninepoint Partners


RevoluGROUP


StableCorp


The AML Shop


Virgo CX
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Canadian 
Blockchain 
Directory

MINING

AGRICULTURE

ENERGY AND RESOURCES

Address: 1376 Bayview Ave, Unit 1, 
Toronto, ON M4G 3A1

Phone: 514-277-3508

Website: bitfarms.ca

Contact: info@bitfarms.io



Address: 5 Hazelton Avenue, Suite 300. 
Toronto, Ontario M5R 2E1

Phone: 647-715-3707

Website: cryptologic.com

Contact: investor@cryptologic.com



Address: 795 Hwy 395, Christina Lake, 
BC. V0H 1E0

Phone: 778-300-6115

Website: dmgblockchain.com

Contact: investors@dmgblockchain.com



Address: 555 Burrard Street Vancouver, 
British Columbia V7X 1M8

Phone: 604-664-1078

Website: hiveblockchain.com

Contact: info@hiveblockchain.com



Address: 130 King Street West, Suite 
1800. Toronto, Ontario, M5X 2A2

Phone: 1-647-256-1992

Website: hut8mining.com

Contact: info@hut8mining.com



Address: 7007 Islington Ave, 
Woodbridge, ON L4L 1V8

Phone: 647-361-7442

Website: miningcolocation.com

Contact: sales@miningcolocation.com



Address: 6403 Burbank Rd SE, Calgary, 
AB T2H 2E1

Phone: +1-877-220-4518

Website: vbitmining.com

Contact: marketing@vbitmining.comm



Bitfarms


Cryptologic


DMG Blockchain


HIVE Blockchain


HUT 8


Mining Colocation


vBit Technologies


 

Address: 1500, 250 - 2 Street SW 
Calgary, Alberta T2P 0C1

Phone: 587-475-0210

Website: 
www.tidewatermidstream.com

Contact: 
info@tidewatermidestream.com


WCSB Blockchain Infrastructure

Address: 461 King St W 3rd floor, Toronto, 
ON M5V 1K4

Website: graindiscovery.com

Contact: info@graindiscovery.com



Address: Suite 280 - 1090 W Georgia Street 
Vancouver, BC V6E 3V7

Phone: 604-899-0106

Website: exeblock.ca

Contact: rrandall@exeblock.ca



Address: 25 Rothwell Road, Winnipeg, MB 
R3P 2M5

Phone: 1-866-724-3343

Website: farmersedge.ca

Contact: support@farmersedge.ca



Address: 10607 82 St NW 2nd Floor, 
Edmonton, AB T6A 3N2

Phone: 780-456-2207

Website: trustbix.com

Contact: info@trustbix.com


Grain Discovery


eXeBlock Technology


Farmers Edge


TrustBIX


Address: 333 5 Ave SW #940, Calgary, AB 
T2P 3B6

Phone: 403-209-3001

Website: guild1.com

Contact: support@guild1.com



Address: 129 Spadina Ave, Toronto, ON 
M5V 2L3

Website: mavennet.com

Contact: info@mavennet.com



Address: 1505 Barrington St #246, Halifax, 
NS B3J 3K5

Phone: 902-452-6140

Website: peerledger.com

Contact: sales@peerledger.com


GuildOne Inc


Mavennet


Peer Ledger 
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Canadian 
Blockchain 
Directory

EDUCATION AND 
RESEARCH

DIGITAL IDENTITYAddress: 111 Peter St Unit 503, Toronto, 
ON M5V 2H1

Phone: 416-863-8809

Website: blockchainresearchinstitute.org

Contact: 
info@blockchainresearchinstitute.org



Address: 8888 Keele Street Vaughan, ON 
L4K 2N2 

Phone: 905-669-8858

Website: bf.academy

Contact: info@bf.academy



Address: 

Phone: 

Website: canadablockchain.ca

Contact: info@canadablockchain.ca



Address: 510 6th Ave SE, Calgary AB T2G 
1L7

Phone: 647-215-8580

Website: cbaw.io

Contact: info@cbaw.io



Address: 1403 Rue Denault, Chambly, QC 
J3L 0C4

Phone: 438-800-2311

Website: cbsca.ca

Contact: info@cbsca.ca



Address: #1109 33 Singer Crt, Toronto, 
ON, M2K0B4

Phone: 1-833-224-4257

Website: cryptochicks.ca

Contact: stayintouch@cryptochicks.ca



Blockchain Research Institute


Blockchain Finance Academy


Canadian Blockchain Consortium


Canadian Blockchain Association for 
Women


Canadian Blockchain Supply Chain 
Association


CryptoChicks


Address: 30 Wellington St W 5th Floor, 
Toronto, ON M5L 1B1

Phone: 604-601-2046

Website: digitalfinanceinstitute.org

Contact: 
admin@digitalfinanceinstitute.org



Address: 720 King Street West, Suite 302. 
Toronto, ON M5V3S5

Website: diacc.ca

Contact: info@diacc.ca



Digital Finance Institute


DIACC


Address: 137 Second Ave, Ottawa, ON 
K1S 2H4

Phone: 613-695-9585

Website: bluink.ca

Contact: info@bluink.ca



Address: 204, 240 11th Ave SW, Calgary 
AB T2R 0C3

Phone: 647-215-8580

Website: 1dnetwork.com

Contact: support@1d.network



Address: 4101 Yonge St #501, North York, 
ON M2P 1N6

Phone: 416-477-5625

Website: securekey.com

Contact: info@securekey.com



Address: Suite 1500, 125 9 Ave SE, 
Calgary, AB T2G 0P6

Phone: 403-968-8471

Website: terrahub.ca

Contact: info@terrahub.ca



Bluink


1D Network


SecureKey Technologies


Terrahub Technologies


We are Canada’s largest not 
for profit industry 

organization dedicated to 
supporting Canada’s 

technology ecosystem
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Canadian 
Blockchain 
Directory

DEVELOPEMENT

Address: 13352 105a Ave, Surrey, BC V3T 
2A5

Phone: (236) 880-7362

Website: antino.io

Contact: info@antino.io



Address: 30 Eglinton Ave W, Mississauga, 
ON L5R 3E7

Phone: (416) 289-1554

Website: aversanlabs.com

Contact: info@aversanlabs.com



Address: 556 O'Connor Dr #123b, 
Kingston, ON K7P 1N3

Phone: (613) 766-1110

Website: bitswift.tech

Contact: hello@bitswift.tech



Address: 26730 56th Ave, Unit 103 
Aldergrove BC V4W 3X5

Phone: +1-818-284-6556

Website: brainsmiths.com

Contact: support@brainsmithlabs.com



Address: 270 George St N #301, 
Peterborough, ON K9J 3H1

Phone: (647) 885-7687

Website: gyroscopic.ca

Contact: contact@gyroscopic.ca



Address: 70 King St. West Suite 805 
Toronto, Ontario.

Phone: +38-097-821-8443

Website: hebronsoft.com

Contact: сontact-us@hebronsoft.com



Antino Labs Private Limited 


Aversan Labs


Bitswift Technology Solutions


Brainsmiths Labs


Gyroscopic Inc.


HebronSoft 


Address: 260 Carlaw Ave, Toronto, ON 
M4M 3L1

Phone: +1-833-486-3387

Website: itmhouse.com

Contact: info@itmhouse.com



Address: 777 Dunsmuir St #1250, 
Vancouver, BC V7Y 1G6

Phone: +1 888-315-4476

Website: ttt.studio

Contact: info@ttt.studio



Address: 3168 Riverwalk Ave, Vancouver, 
BC. Canada

Website: winterwind.com

Contact: anthony@winterwind.com 



Address: 1 Yonge Street, Suite 1801 
Toronto, ON M5E 1W7 Canada

Website: https://proofsys.io

Contact Support: info@proofsys.io 



ITM House


TTT Studios


Winterwind


ProofSys Inc.


WANT TO BE LISTED 
IN THE CANADIAN 

BLOCKCHAIN 
DIRECTORY? 

PLEASE SUBMITT 
YOUR REQUEST TO 
INFO@CANADABLO

CKCHAIN.CA
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canadablockchain.ca
Contact Us: info@canadabloclkchain.ca

Location: Calgary, Alberta

Copyright © 2021 Canadian Blockchain Consortium , All rights 
reserved.












